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 By a person having authority to do so. 

  



Regulation 32 (3) a & b 

 

 

 

 

Section 50 companies act 



 

In regard to (a) above I think “beneficial owners” should read those shareholders with a beneficial 

interest because there is no way that beneficial owners can be added to the securities register 

owing to the fact that on the face of it there could be no relationship between the shareholders 

and the beneficial owners. 
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Accountable Institutions Clarification 

The term "accountable institution" requires further clarification to prevent overburdening our 
members who may not need to register under the FIC Act. As per the FATF's recommendations, 
and as verbally confirmed in Parliament by National Treasury, businesses providing solely 
accounting, auditing, and tax services, including the completion and submission of tax returns, do 
not fall under the scope of "operation or management" and hence, do not need to register as 
accountable institutions. 

 


